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We capture value for our stakeholders with our financial
performance.

The 2021 financial year was again impacted by the
coronavirus and the measures and mobility restrictions
imposed to contain its spread.

Long-term parking revenues remained fairly stable
throughout 2021 despite the mobility restrictions
imposed to contain the coronavirus. However, the
impact on short-term parking revenues varied
depending on the level of mobility restrictions imposed
by governments. We noticed a strong recovery of short-
term parking when coronavirus measures were eased.

Q-Park Brand and Software
Q-Park Brand (trade name) is valued at EUR 58.5
million (2020: EUR 62.2 million) and Q-Park Software
is valued at EUR 29.4 million (2020: EUR 27.5 million).

Investments
Adjusted for divestments, capital investment amounted
to EUR 84.9 million (2020: EUR 78.3 million).
Acquisition and expansion investments amounted to
EUR 44.5 million (2020: EUR 40.8 million).

Underlying net revenue
The underlying net revenue is EUR 520.0 million (2020:
EUR 486.6 million).

Chart 4: Underlying net revenue
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Underlying operating results
The underlying operating result amounts to EUR 81.6
million compared to EUR 54.4 million in 2020.

Chart 5: Underlying operating result
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Cash flow
In 2021, total cash flow amounted to EUR 100.2million
compared to EUR -45.5 million in 2020.

Chart 6: Cash flow from operating activities
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Taxation
The total tax result in 2021 amounted to EUR 14.9
million (2020: EUR -0.2 million) representing a tax
pressure on the result for the year of 12% (2020: 0%).
Excluding the effect of incidental items and permanent
differences, the effective tax rate for 2021 would be
approximately 23%.
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